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‘@t that time it is insured vnder the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the ddjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
gage has continued to be insured until maturity; such payment to be applied by the Mortgagee upon its obligation
to the Secretary of Housing and Usban Development on account of mortgage insurance. . )
2. That, togethier with, and in-addition to, the ménlhly payments of principal and interest payable under the
terms of the note-sécured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums: - ‘ . '
fa) An amount sufficient to provide the holder hereof ‘with funds to pay the next mortgage insu:anc.e premium if this instru-
ment and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance premium) if theyare
held by the Secretary of Housing and Urban Development, as follows: .
{I) If and 30 long 25 30id nole of even date and this instrument are insured or are reinsured under the provistons of the
National Housing Act, én amount sufficient le accumulate in the handg of the holdetr one (1) month pricr to its due
‘date the snnual mortgage insurance premium, in ofder to provide such holder with funds to pay such premium to the
Secretary of Housing and Urban Development pursuant te the National Housing Act, as amended, endapplicable
Regulations thereunder; or . ‘ ' .
" {ID'If and so lung as suid note of even date and this instrument arc held by the Secretary of Housing and Urban De-

velopment, -a monthly charge (in lit:u of a mortpapr-insgrance premium) which shall be in an amount equal to ope-
twelfth (1/12) of onc-half (14} per centum of the average outstanding balance due on the note computed without taking

into account delinquencles or propayments; : :

(h) A sum .e‘qun! to the ground rents, if any, next due, plus the premiums thut will next become due and payable on policies
of fire und other hazard insurance covering the mortgaged property, plus taxes and assessments next due on the mortgaged
property (all us estimated by the Mortgagee) less o1l sums olrcady paid therefor divided by the number of months toelapse
before onc (1) menth prior to the date when such ground reats, premiums, taxes, and asscssments will become delinguent,
such sums to be held by Mortgagee in trust to pay said ground reats, premiums, taxes, and special assessments; and

e} ANl payments mentioned in the two preceding subsections of this parapruph and all payments 1o he made under Y note
secured hereby shatl be added together and the aggregate smount thereof shall be paid by the Martgagor each month in a
single payment lo be applied by the Mortgagee to the following items in the order set forth:

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or manthly

charge (in liey of mortgage insurance premium), as the case may be;

(Il taxes, special assessments, fire and other hazard insurance premiums;

(Il1) interest on the note secured hercby; und

(IV) amortization of the principal of said nute.

Any deficiency in the umaunt of any such Alm‘_r(‘gt:l(‘ monthly payment. shail, unless made good by the Mortgagor prior to

the due date of the next such payment, constitute an event of default under this mortguye. The Mortgogee may collect a

*‘lute charge’ not to exceed two cents {2¢) for cuch dollar (81) of cach payment more than (ifteen (15) days in arrears to

cover the extra expense mvelved in handling delinquent payments.
3. If the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such cxcess, at the
option of the Mortgagee, shall be credited on subscquent payments ta be made by the Mortgagor, or refunded to the Mortgagor.

“If, however, the monthly payments made by the Morigagor under (b) of patagraph 2 preceding shali not be sufficient to pay

taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay lo the Mortgagee any amount necessary to make up the deficiency, on or before the date when paymeant of such
taxes, ussessments, or insurance premiums shall be due. "If at any time the Mortgagor shall tender to the Mot gugee,
in accordance with the provisions of the note secured” hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fa) of puragraph 2 hercof which the Mortgagee hax nol become obligated
to pay to the Secretary of Housing and Urban Developmenl. and any balance remaining n the funds accumulated
undet the provisions of rb) of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, o1 (f the propetty 1s otherwise acquired alter
default, the Mortgagee shall apply, at the time of the commencement ol such proceedings, or at the tume the property
is atherwise ucquired, the balance then remaining in the funds accumuluted undes 741 of paragruph 2 preceding, as

a credit against the amount of principai then remaining unpaid under the note secured herehy, and shull properly

adjust any payments which shall have been made under fu ) of paragraph 2

4. That he will payv ull taxes, ussessments, water rates, and other povernmental or municipal churpes, fines,
or impositions, for which provision hos not been made hereinbefore, and in defoult thereof the Martgagee may pay
the same. and that he will promptly deliver the offictal receipls therefor to the Mortgagee.  If the Mort gagor {als
to mike any pavments provided for in this section or any other payments for tuxes, assessments. or the lihe, the
Mortgapee may pay the same, and all sums so pad shall beur interest at the rate sel (orth wthe note secured hereby
fzom the date of such advance and shall be secured by this mortgage

5 That he will keep the premises 1 as good order and condition s they wre now and will not commit or per-
mitany waste thereof, reasonable wear and tear excepted

b That he will keep the improvements now exasting or herealter erocted on the mo puged property insured as
may be required [rom fime to hime by the Mortgagee agamst loss by tire and other hazards  casualties and contin.
gencies in such amounts and for such penuvds us may be required by the Mortgagee and will puy promptls  when
due. anv premiums on such tnsurance provision for pavmeat of which has not beea made herembetare Al insar.
ance shatl be carned an compenies approved by the Mortgagee and the policies and renewals thereol <hall be held
by the Mortgagee and bave attached thereto loss pavable lauses m tavor of and 10 lorm peceptable 1o the Vort
pugee. Inevent of loss Mortgagor will prve immediate nolice by manl 0 the Mortgapee who may ke proad of
Loms il not made promptly by Morteagor, and cach insurance companmy canceraed s herehy duthonzed ad dired ted
te make pavmenat for such loss direct!y 1o the Mortgapes instead of to the Mortpapor nd Mortpapee sorm v and the
Insurance proceeds . or any part therea! mav be applied by the Mortgapee at 1is Option ether o the redud on of
the indebtedness hereby secured or te the restoration or repair of the property dumaged  Inesent ot tored basyre of
this mortgage or other transter of ttle to the Mortguped property mn extivuishewnt of the ndehredness < gn i
heteby o all npght, title and nterest ol the Mortgagor 1o and Tooany inanrance Polictes thes o torce b Pose

the purchaser or grantes

T That he hereby assrgns all the renis, issues. and profits of the mortpaped premses tron and ol er any dis
foult hereunder, and should legal proceedings be mshtuted pursuant to this astrument  “hen the Mozt pagee whall
e e night to have o orecever appoanted of the rents, essues, and profits who alter dedu, ninyp Do harpges and
expenses attending such proceedmgs and the execution of his trost as roceive:
tssues and profits. toward the pavment of the debt secured hercby

shall appiy the residue of the
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